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CEO of Goldman Sachs on Crypto  

On June 28, while in Paris to meet with his board, David Solomon, CEO of Goldman Sachs gave a 

far-reaching interview to Les Echos. Crypto currency was just one of the topics that he addressed, 

but his comments on the subject are crisp, to the point and well worth paying attention since he is 

one of the most informed voices in the world when it comes to the global financial systems. 

---- 

L.E. - Facebook wants to launch its own currency and its own electronic wallet.  
Have you had discussions with them? 

I can not comment on any discussions we may have with our clients. What I can tell you 
is that I find the principle interesting. We do extensive research on the concept of 
"tokenization", the potential of which we believe, and which designates the creation 
through the blockchain of a stable digital currency based on a basket of real currencies 
that can move money across borders and without friction. This is the direction in which 
the payment system will go. But as to whether it is this platform or one of the other fifty 
that people are watching that will make the most progress, I can not tell you. 
 
L.E. - JP Morgan has launched its own virtual currency.  
Could you play a role in this disruption? 

Absolutely! Many people are looking in this direction. But it is too early to say which 
platform will prevail. Sheryl Sandberg  [Facebook operations manager, nldr] herself said 
we were still very, very far from the launch. Assume that all major financial institutions 
around the world are looking at the potential of "tokenization", "stable wedge" and 
frictionless payments. 
 
L.E. - Do you think we need more regulation before going further? 

I think regulators around the world are watching what's going on. They wonder how it will 
work and are very attentive to payment flows. There will be a change in regulation, that's 
for sure. 

Commented [JM1]: Confidently believes that some form 
of ‘asset back token’ will become the norm for global 
payment flows (too early to know which system will win) 

Commented [JM2]: Confidently believes that virtually all 
financial institutions are actively working on their strategy 
for the coming shift to friction-free tokenized payments  

Commented [JM3]: Confidently believes that regulations 
will adjust to enable some form of ‘compliant’ approach to 
friction-free tokenized payment flow 

https://www.lesechos.fr/finance-marches/banque-assurances/chez-goldman-sachs-nous-nanticipons-pas-de-crise-financiere-majeure-en-2020-1033938

